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STOCK STRONGER

Prices Hold Firm but Deal-

ings Are Not Active

H S STEEL LENDS STRENGTH

Financial Gouip Includes Rumor
that Congress Cat Datle on

vcrnble Action on the Erie Road
Issue Is Confidently Expected

Xew Twrk Jan 2L Although
In stocks were bat very little larger to-

day than they were yesterday and
the mMdte f tie day the market was

as dull and for as long a period of time
as It has been on any ocesteR for months
back nevertheless the market Itself was
decidedly stranger Whether this
due to any more potent cause than mere
restiveness OB the pert a fairly large
body of speculators for the fall became

the faihtre of the market to recede
further under existing conditions than
they had expected it would is a

question
The buying of stocks today looked like

recovering purchases by the short inter-
est but the genuinely hard undertone of
values during the torpor of the last fort
night has undoubtedly convinced many
of those who have been endeavoring to
depress prices that operations of this
nature were not Hkely to be oversoccees-
zul at the present juncture TIN strength

voiced as amcx as by anything else by
the advance ht one stock Untied State
Strel c

Steel Share Resist Decline
It has beeR the subject of general

since the first of the year that when-
ever in tills period the market was no-

tably weak or heavy the steel shares
presented greater resistance to the de-

clining tendency than any other stock
of equal prominence and that Indeed
there appeared to be much less urgent
pressure to sell theee stock than ht the
closing months of last year The United
States Steel common shares made a gross
advance of two points retaining aU but
the smallest fraction of the rise

The reason for this somewhat
movement was variously sM to

Committee of the House of Representa-
tives now considering the tariff had

to make only a slight cut in the
present duties on iron and steel that
several of the large railroad companies
were taOdog more definitely than they
have hitherto about placing orders fur
steel rain and that the existence of a
short interest in the stock of consider-
able magnitude had been revealed lu the
last few days

Brie Issues Hold Firm
Another especially strong quarter of the

security list mduded nR the Erie issues
with the report again circulating that

public service commiasten wouW
within a short time act favorably upon
the Eries application for a bond issuo
More particularly in the early part of tr
day there was an upturn In all the Rook
Island storks and bonds for no

retied to m financial discussion recently
a constituting a brighter prospect
the entire Rock Island system

At one time or another during the day
there were further special advances ht
individual stocks such as the Distillers
Securities MannXacturmg-
STossShevseM Geneiml Electric American
Hide and Leather preferred and FHts-
ivjrg Ctncbnati Chicago and S Lenin
c mmon
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NEW YORK STOCK
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LOCAL FINANCIAL GOSSIP

Washington Railway and Electric
the leader on the local stock

exchange yesterday 440 shares selling la
various sized lots at prices advancing
from S5fc to S6 During the trading there
was some very sharp bidding and equally
sharp offering of stock with a view to
foreleg up the price but by Interjecting
a few selftoself sales the buying brok-

ers kept the price within the range men
tinned until all the stock on the floor
was exhausted The price at which the
stock sold marks the highest price re-

ceived for it since the beginning of the
panic more than a year ago

Washington Gas at 70 In 100share
and lower lots and the buying broker

as high at 7H4 and secured twenty
five shares at that figure Otherwise the
setting price was H The price for gas
has now arrived at the figure at which
much of the stock was bought during
the boom year lid more ago and at
present prices R is likely that consid-
erable of the stock tlH be unloaded as
the buyers of that time have been hold
log the SWck largely to got out with a
whole skia

It was stated yesterday that the mem-
bership In the exchange formerly owned
by Brtce Moses was purchased for a
business man of Alexandria who has
long desired a seat on the Washington
Stock Exchange It was also said that
another seat which it was announced the
other day could be had at 4375 has been
taken and that the announcement of
the purchaser will be made in a day or
twoAt the annual meeting of the stock-
holders of the Security Storage Company
held recently In the office of the company
the following officers and directors were
elected President Albert M Read vice
president Clarence A Aspinwall secre-
tary Charles P Raveaborg treasurer
Charles W Piraper directors C A As
pinwall C J Bell H F Btount Wit
Ham J Plainer H Hurt C F Norment
and Albert M Read

At the annual meeting of the Equitable
Life Insurance Company the following
trustees were elected William A Ben-
nett George J BossIer P Blair
August Burgdorf Alien C Clark A P
Clark jr H S Cummings W Gwynn
Gardiner J A Lwttrell Edward E Rap
ley William H RapleY N H Shea L
C StrIder J S Sworowtedt Henry A
Wflterd The trustees elected the follow-
ing officers J S Swormatadt president
Henry P BlaIr vice president Allen C

secretary WUUam A Bennett
general superintendent Gilbert A Clark
actuary F Haltingly attorney
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BALTIMORE STOCK MARKET

Baltimore Jan 2LFollcwiag are tjie aales and
tpiotatloca en Use most actira eecorltlsa listed ca

Baltimore Stock Excbacse
SALES

S BaIto City 34 lw-
C a Balto Qtj 3 s 1960 T-

4la Seaboard Air Use lfryer 5s 86

53006 S board Air Lies 3year 5 30

Cotton Duck 5a-

J003 Newport News and Old Point Ss M
1 00 A C L of Cono 5333 8

55000 United Railways 4s 85 5-

S OO Ana Pot 5 MSS-

OM United Rafiwaya Inc HH
5000 Seaboard Air Line 4 643
6000 ConsoL Gat Sa 1U 4

100 Ehares Marykai casually 86

3 shares That 65

Maryland Trast 65
1 share Xortkern Central JOS

10 shares First Natfeaal Bask Utti
100 shares Mechanics Baak SS-

anarea FideHty and Deposit 18-
y ahare Mercantile Trust lSi

13 shares AlL C D pfd 75-

QOO Anacostia and Potomac Ss 183
1000 Ga Car Kar 5s WtH

10000 United Railways i sdit 4s 8
7000 Seaboard 4s-

ROOO Balto Spar Ft Gins 4 s fc i
100 shares Western Marylaai 11
103 shares Haastaa ON 9
V shares Maryfead Casaattjr 86

QUOTATIONS
STATE SECURITIES

Bid Asked
X CaroNaa 49 cue LOW 99

S Carrifaa mHtH r 1-

BALTIMOJIE CITY STOCKS kEG
5s ms water K BH-

McDeaoBH sit MRi 1 S
4 1933 parias Mn W-
4s 1 S Vest M R R KM

4 153 water MS
4 19M aaaez HC

S nil I MOK IiI
3Hs H38 WK-
34s 1MB p b o kept 1WK M-

3Hs IMS roar catHtan MH-
SHs 1830 sewerage

GAS AND BLECTRia
Coo L Gsa let 6s 1910 W 12U-
CoasaL Gas G C M 5 MW 1H
ConsoL Gas G M 4 4s MO M 95-
4a O TZ L P C JL 5 8K
Coo G E L P let pf MO 1 8R1-
L E L P W C M 4 i 95S

BANKS AND TRUST COMPANIES
CanOBeatal Tame 1 X 20-
Cea Far Nat Vt e-

Caau Pac Nat la Mae
Far Star Nat H-

FWeHtr aM Deaesk 59

First NattaaaL MO W-
latematieaal TaM 109 M Hi-
Marytaad Caeaaa S
Maryland Trust caau m S-
Mer Traet Dea Ca NT
Her sat MO

sat Baak of BaKa Ml JS B3-
Nattoatt MO MM-

NaUeaal Maxine
Nat Mecaaatca M SS H
Third National MO ME-

i Tnui 59
Western XaHiaaL 9

RAILROAD SJTOCKS

Ga Son Fku MOM
Gx Sou Fk M pit
N rta 7n Ceatral 31-

Scifcoerd OB e a 38 Hi
Seaboard Ce 3d pfd
Western MaryUad 59 Tff-

HSTRDBT RAILWAYS
Norfolk RaBwar aad Lfeat
United RIB Ekcttfc 0
United Eye use toast We-
Fiariaa aad SaadMra 4s St K
Ga Car X r IK la MG3 M H-

Ga Saata Fta Jet K WC Ml Mfi
GratTia aad Alaaaaaa OMI fa iam ir-

MA i Peaaa he 4 BN
NaniMra CeaC i 1aKM JK-
Nertkera Cet Si Series A BK 10-
Nwtaera Ceat is Series MQ5 M
Potoaae VaQey Vt K BH M-

Rtek Petenban M6
lush DaaraV 6s K IP
Say Fku Wee Ss MM OR la
T lt 8tfi IPs

90 0-

Wtt4crx Marytia 43 86-

Westfra Maribuai M 1 1W
V WeL sold t ML IB

Aawceitfc Potaoae 5s 5 M4 Mt
AaacHiK-

Bttta CK7 Pan M K aW Mt-
B S P Jt Cbes W 4s USX SH
Char Caa 1L G B 3s Mat 88-

Newpert N O P la K MC8 M

United Bee fct 4s V SK

X1SCELIJLN8OCS
Ala Can C I pfaV W
Ala Caa C L eaaa-

Attaaifc C fc of Okaa Ss fctla-
Caa Cat Dadc ana

CMtoB Dwelt 5s-

Falnaoat Cfol 5-

sGKa Brew On fvettoc trasq K U S 3 i
wg

51

GRAIN AND PROVISIONS

Qaatattaas tarai ked by W B Htt Co cea
bra f the Oateza Dowd eC Trade Hlfcta BuM
feg 73S FVteMtk nw t atth K

due daw a iMxr pritai at Ltwrjaari Lattr the
sauiMC wader clew teadha nrltd y M last
feats bask MIl arid araafr ta afoM
Cam WM jiawrtaU aaara aedw then hilt

Ma achftr with ir

WHEAT
ar

Ofea 115 lAIr
URi UifS-

Jalj lM IMC JIW MX9
RiDS

af 9J 9Jf 9 9 7
9JT 9J9 917-

Xrr T rk Jw aWHBATS i9Hs trade
Ma 1 North Dateth a U9K No 2
f a K L H N 2
U7 N 1 aaiaaiaai t a k L-

Maattflte f at tu Ui X t MuaMata i

113 K rt s took ttne loads
COBNSwwsr tale ia ofrj X 2 eferatar new

aisles Sfe N S f o b spot 67 Na 2 t
arrive f bw 6T N 2 jialtr L b 67-

N S f o K seminaL Espert n took Sf
ten iMM-

feIlTBSlair fe 2 f b Si

WHEAT Open H LOOT Ctose dose
M y 1MK L H MS IWi UBi-
Jaly LOffl Ml l a L5 Lf5H-

COUN

COTTON MARKET

Qaotattes fcrabiKd fcr W B Hibbs Co men
bore at Ute New York Gotten KniaHEC Hlbbs-
BnHdiBg 725 Ftfttestk Xrttt aortkvest-

N c York Jose 2LC tUm had an exceedingly
active daj with price wH aatoUtoW though
OWed te some fluctuation The iwwtet opened
stnwg e an tcramahitioa of kvrteg ard n aM fina
cables Higher prices were sisaal far profit
tekteg which cawed a staip decline of 3 to 6
points Steptow orders tbes began to appear and
these with short toreriiis drot prices up again
to nearly Ute bisbes4 for the day After noon Ute
market was easier tnt gathered fair ea the near
EMMttbs which carried to wrtkto about 1
point f the Wsbest

Recess at the Potts ware 25000 teles ApitnPt
3375 lost and 3133 test year Per the week
JiM lake a taHt M1W loot week and 2S2H
last year Beceip4 at New Orfeaw were 960 bob
asafnst S79 am war aad at RemIss S SM bales

JSS3 lost year
Of Lnir Ckse

Muck 3JB 9JK 9M a6ea96J-
M y 95T US SLS 2ffia3Sl
Job 9JI 9JS 9J9 a53a9 9-

Octaber 953 9 9JT 9 a9 3

BALTIMORE PRODUCE MARKET

BaKiHicre Jan HQsoUtfoM as cstabHsbcd by
tire BaMiBMra Frost and Pndaee Assedation are

BUTTER Creaoerr fancy per lb 33a33H ta-
Uticn 2k31f Minkad Pc syhanfa rolls lit
0 storepacked Ohio ffiaB d West Virginia And

EGO Marrtend Pean rlrankt ard nearby frets
Eastern Share MarrkBd and Vkcinia 23

XVestera Srsfes S West Virftoia 23

LIVE POULTRYSprtog chickens per lb llalS
hens hcaTTtteicfet per Kc per lb
12a13 do white Pekiaa pet Ib geese per
Ib 913 pigeons young pair Ka2D do old pair
IS gaicea inn old each S yean The
and seer each 39 turfciys msg hens per Ib-
18aB young gobblers per Jo J7al3 de saaU sad
thin ret ft 1U12

DRESSED POULTRTTarktis eke fat
young fees lb 1929 mixed jwin and old
STall old tons lUli po w and this ISall Chick
ecs airtight jwag per Ih IfaB mixed young
and old Utlt Duafea dwfce fat per R 13al5
Geese scarby dtoico per Jfe half CapVms
7 Ihs sod orer per Ik Ra2Q ssaaH leI

a7 ps per 13cdt
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FINANCIAL FINANCIAL

Capital and Sarplas 250000 Deposits Over 1600000

The Best Management

PER CENT
INTEREST
PAID ON
SAVINGS
Compounded
Semiannually
glOO Will Open
An Account

is assured at this bank by the ex-

cellent character and g of those

directing its affairs
i

OFFICER
ELBRIDGE E JORDAN President

MICHAEL G McCORMICK Vice Prcs

JULIUS L PEYSER 2d Vice Pres

J FEND LL CAIN Cashier

H OWEN THOMPSON AssL Cashier

SEVENTH STREET BRANCH

WM C WORTHINGTON Manager ViM

IRVIN OWINGS Asst Manager JOH

DIRECTORS

WEST END BRANCH

C WORTHIKGTON Manager
D HOWARD Asst Manager

EMMBTT L ADAMS
BERT T AMOS

SAMOBL D
CHARLH5 DARK

a IL FRBD

ANTHONY GAEGLER
WILLIAM A GORDON
THOMAS P H1CKHA-
NEURIDOB E JORDAX-
TBORGB R LINK1NS

MICHAEL G MeCORMICE
P J KBE
OWES OWEN
JULIUS L PBTSER

LESTER
A D PRINCE
B J SMITH Jr-
EMANDEL SPEIGH
JAMES STEAlER
CHARLES WALKER
BISfJAMIN WOODRUFF

O B ZANTZJNGER

Merchants Mechanics
Savings Bank 10th Pa Ave

Seventh Street Branch West End Branch

Cor 7th G Sts N W L Cor 20th and Pa Ave

I FINANCIAL I

I

I

1

star

7

B PLAn

P BUlK
R Eo BURKS

DCKPTBP
W

R A DOSS GM WOOLF

1

I

I

3
1

BEUE
A

ColtS

I J

Proper invcshnent determines phi

earning power of money Taylor

Some investments are safe some

are suspicious and others positive
speculation the character of
which financiers only can judgs

This institution offers investors
a key to safety

Money placed in a savings account

in this bgnk is absolutely safe and

earns a fair rate of interest 3

UNION SAYINGS BANK
Under Government Control

The Oldest Savings Bank in Washington

MONEY WORKS
Cote and hot weather have no effect on INTERES-
Tit works ia the winter just as hard as in summer

Put interest to work for you by depositing
suqjtes funds with this bank

We pay 3 per cent interest compounded semi
annually f

710 14th Street N W
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ESTATE NOTES

Mrs Helen Dodge Autos of Indiana
has purchased through Boss Phelps
the residence of Vttttam H Browning
at 3212 Newark street The lot Is StoclS

and the price paid for the property Js
said to be i The house If of South
era style with link in the center and
the library drawlngroom parlor and
diningroom on either side It contains
twelve rooms and two baths and Is heat-
ed by hot water Mrs Ames will occu-
py the house after extensive alterations
have been made

John T Moss has bought through
Boss Phelps the residence at 2tt2 H
street northwest for 57Ha The lot te-

25x175 feet to a alloy The house
contains 14 rooms and one of ta attrac-
tive features is the large sun parlor

Mrs H C Given has purchased
through Thomas J Owen Son auction-
eers the threestory buff brick residence
at 209 Florida avenue northwest which
she will occupy as a residence The prop-
erty was sold for Harry C Birge true
tee for MI The tenroom Rouse is
modern throughout in every respect

Stone Fairfax have sold for Theo-
dore N Gill the threestory residence at
2136 P street northwest The house te
built of red brick with stone trimmings
is heated by stoam and contains ten
rooms and bath The property has a
frontage of nearly twenty feet with a
depth of 111 felt to a public alley This
and the adjoining houses were erected
several years ago by Frederick W
Reeves from plans prepared by Nicholas
T Heller The purchaser whose name
has not yet been announced will occupy
the premises

Building permits were isspec yesterday
toWilliam I Browning one twostory
brick and frame dwelling at S21i Newark
street Cleveland Park architects Hun
ter Bell builder J J Kolley

cost M3
Ludwig Lindenkohl one twostory

frame dwelling at 4SC5 Iowa avenue
architects A B Muliett Co builder
Irving Foster estimated cost 3302
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Capital SUMOWa Surplus 516000001

issued direct
the principal

of the world
Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bopds bought sold
Investments S collections made

NationalKlggS BANK
PJW Ave opposite U S Treasury

STOCK MARKE-

Ter leek Jan 2LCATTLERecelats LSI
bead weak Dre ed beef stow

CALVBSReoeiats 2462 head market steady
Viola 5MaROO per MO The yearlings aad bun
pad eden 1 U dresseS teals steady

SHEEP AND LAMBSReeefpta 9J63 bead mar
bet lull were off M to K cents lambs K-
ta y cask Sheep 3L25a500 caHs ISaSLS lambs
6eaafc59 cafe 508-

HOGSRecelpta 4L400 bead feeling notaiaaHy
ana

CbicagD Jaa SLCATTLEReceipte 6 J bud
diet Prase beeres 33 C 3 peer to-

saedtaa 3LMabM stockers and leaders ISfeiW
cows and beites 3Wai4S capers L75a 5 Tex
aas lJsiS8

45JWO bead narket 5 to M cents
Inwer Light i5iaSM naca 556ai90 kcaTy 579-

artxed 6AAi5 pigs 450a5M-
iSICEBPRcceJpis EOOO bead market steady

sbtea UtoJS Western 3JSa5J6
notice Mule t5J 763 Western 5DOa7 8-

WASnUfGTOS CATTLE MARKET

CATTLB Extra per cwt SJOalM botcher Sic

i ceoaaa 20Ca30-
0HOGSP r est craei 600a65 oriinary pa

SOCtS50
LAMBSftisTB-
SBEEPPrfese 400s UO coauaon S00al5-
0CALVESPrae per Ib 9 mcdJoaj SaTsi

eras 4-

COWSPrfene each 3500 4100S-

tCOaSXCO dd and dry MOOaliOQ

When you Have lost or found anything
telephone an advertisement to The Wash-
ington Herald and bill will be sent you
at 1 cent a word

Drafts

I

feeling

MeSSy
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Jambs

cwt

fresh e

lAthE

sheep
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Paidin Capital 1000000

An Income
Of 3 Per Cent

Per annum on minimum
monthly balances the
most courteous banking
service and government
protection are among the
advantages enjoyed by

in our banking
dept

J Let us haveyour business or
personal account

United States
TrustCompany

H BRADLEY DAVIDSON Prest

1405 G Street N W

The Safest InvestmentsA-
re those that do tat Sncta te dorio Kstart a-

reodiSoas of the cr stock rzrtttis Flrt
of trust notes first taart ices wets secoisl-

ea real mate ia the Distort at Columbia eon
titct Itedso JawtiaBts Tier da

rpesd upon the fisaccial resposstbittiy of ladS
rMaals or corporations for tkeir stability aol
ire ezcapt fna taxation as persaasl proparty
We can supply 3tH ItnestsMats la anacaa-
trea JSB apard Send at Uwilrt Cocearais

Swartzell Rheem 3
Hensey Company

B Hibbs 6 Co
fetr Ten Stock Erchi s-

VTasMrstsa Stock Frrtiirg
DoerS Tail

LOCAL SECURITIES bought
and sold on same favorable
terms as we offer for trading la
New York stocks and bonds

Hibbs Building

HQKEY AT 5 PER CENT
WANED D a REAL ESTATE

HEI3KELL McLERAV-
tt K9 U ST

REAL ESTATE LOANS
3Inde at Lowest Eaten of Interest

W H WAIKES 729 15th st nw

MONEY WANTED AND TO LOAN

MONEY TO LOAN
We tare 3000 at V per cast oa D C seal tete
We hare 0 at S per ent ea D C real
We hare 30JBOO at 5H per rent aa D C teal estate
We hare 300 at ft per cat for 1 yar as D

real estate
Erery possible consideration shown borrtrrer

THE HARRISON REALTY CO
ja 4f m D at ait

HONEY TO WAN IN LARGE OR SMALZt
ascents oa P C real estate at correct rates d

Interest All transactions coodccred iltc ecoconV
cal to borrowers JORDAN CO-

JscJ UOS G at n co3t
MONEY TO LOAN ON APPROVED Cm llBAtt

estate at lowest current rates of Interest spadU-
priiilese respect to pricr payments

t RUTBERFGRD 730 IJta st BW miH

MONEY TO LOANLET US MAKE TOUR SSW
loses cr replace old cues at lovrst rates ct

West AQ transactions eoatoted with cccsoalajc-
caslderatica for hurtmeia VM H BAUNDifK-
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